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—= DryBulk

5o (U$000) KOBC Time Charter Averages (U$'000) Front-haul
Pmax Smax (USG-JPN)

40 Cape Pmax

Smax Handy
30 W
20

T T

Jul-18 Nov-18 Mar-19 Jul-19 Nov-19 Mar-20 Jul-20 Jul-18 Nov-18 Mar-19 Jul-19 Nov-19 Mar-20 Jul-20

u$'000
50 {U$000) Trans Atlantic

40 Cape Pmax Smax (USG-Cont)

NN

0 + T T T T T
Jul-18 Nov-18 Mar-19 Jul-19 Nov-19 Mar-20 Jul-20 Jul-18 Nov-18 Mar-19 Jul-19 Nov-19 Mar-20 Jul-20

Cape Panamax Supramax
g F/H T/A Pac RV g F/H T/A Pac RV g F/H T/A Pac RV

S 36,563 | 54,417 | 34,750 | 32,000 | 10,003 | 16,850 | 10,420 8,258 8,100 15,300 8,325 8,048
S 32,238 | 47,081 | 27,438 | 27,900 9,810 15,930 8,700 8,692 8,474 15,512 8,588 8,310
7:||' A 4325 A 7,336 A 7312 A 4,100 A 193 A 920 A 1,720 v 434 v 374 v 212 v 263 v 262
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s Tanker & Bunker

© Crude Tanker

oo e T st & -6 2 Eo| 3}2 0| AT XHS YD Yot
' t i - . -
00 5 rude Tanker Spot Farning 79 AT ZMO| ME 542 U4 YYOR HD 3
VLCC(MEG-CHN) » . .
250 SUEZ(WAF-CONTI) - OPEC+9| Zrit Aol 78 K| O ”E[0] R =&
200 AFRA(MEG-SING) 1= K& Ol 2Y AlF0| /7F 05t &0 Y
. go| et HFES0| ABE STk
100 - 1= ANAITIK SAYE Suezmaxs AOFZR2|7HE
% P SHLZ HE. dzLt 1 9 HES9| AiztE R
DL AN ANVTASTRY ors A
Jun-18 Dec-18 Jun-19 Dec-19 Jun-20 - _E_OEI X‘Pé.' ‘63)80-"5 %:I'L-é’-l'j— Al%I' Hn_l'% Eulilgll ‘?‘ﬂli
EM XE Y
Route VLCC (MEG-China) Suezmax (WAF-Conti.) Aframax (MEG-SPORE)
WS 35.65 v 0.73 52.81 A 8.38 58.89 A 0.28
Y9 18,569 v 1514 10,563 A 4440 7,127 v 237
© Product Tanker & Chemical Price
160(U$'000) Product Tanker Spot Earning 1,50((JU$/T) Chemical Product Price (U$/T)600
[ Spread(Benzene-Naphtha, )
LR2(MEG-CHN) 1,200 Benzeng
120 MR(KOR-SPORE) Toluene
MR(WCI-JPN) 900 Xylene 400
600
200
300
0 + . . . . 0
Jun-18 Dec-18 Jun-19 Dec-19 Jun-20
LR2 MEG-CHINA MR KOR-SPORE Price Benzene Toluene Xylene
WS 71.88 v 625 $/Ton| 6.39 v 047 $/Ton 420 | v 10| 415 |v 10 | 530 v 20
Y=l 12318 | v 2228 || Y| 3684 | v 831 Spread” | 21 |v 29| 16 |v 29 | 131 |v 39

© Bunker Price

X Spread . Naphtha CHbE| ZHX}

(us/m Bunker Price ° (%x-”'lgrjl-) _?82.9' %’XﬂXlE 7HAI_-I —+—*_! Ol AOI-%
800 == Spread (HSFO-LSFO) HSFO LSFO StCeLt ZRLH9 XX B2 HEES M
- 63 M= FONR2E|X[=(PMI) 722 H7|2|5
000 7|1t 7} (0= 62.6(H ¥t a95), B3 512 €Lk a0.5),
400 ZYA 23(HEHA117)
o CSHR|E 0|2 RELHY ST} U 50HEE AB(SHES
Ne4a B2 i3t 921 5717t 97t ABEE T
0+ : : : : : o NS =
Sep-19 Nov-19 Jan-20 Mar-20 May-20 Jul-20 ° (EE-'Q'—;'-) ¢R _I?I_KI_H)-" [[l'% gall‘% Xl _‘OﬂE E:rl’
QI MBOZ I8t A5
T = WTI (U$/bbl) HSFO (U$/mt) LSFO (U$/mt) Spread (U$/mt)
Price 40.65 257.00 334.50 77.50
= A216 A 550 A 10.00 A 450
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e€ Sale & Purchase

© Newbuilding & Resale Price

T DWT Newbuilding Resale
ype 35 |+ |20 [ 1983 | 3% | + | 2082 | 1082
Cape 180K 47.79 v 0.19 49.08 50.13 48.32 A 0.07 49.05 50.61
Drybulk P’max 76-82K 25.33 v 0.08 26.22 26.90 25.39 v 0.22 26.19 26.92
S’max 56-61K 23.84 v 0.14 24.28 24.58 24.93 A 0.03 25.22 25.57
Handy 32-37K 22.29 A 0.07 22.56 23.06 21.12 v 0.03 21.86 22.69
VLCC 310K 86.11 A 0.12 88.71 89.79 93.55 v 0.10 98.48 94.60
Tanker Suezmax 160K 56.24 A 0.06 58.53 59.75 62.77 v 0.11 67.56 64.82
Aframax 105K 4578 A 018 47.05 47.59 50.53 v 0.07 53.10 49.93
US Mil) Drybulk Newbuilding (U$ Mil) Tanker Newbuilding

35 Pmax Smax Handy Cape(R) 70 Suez Afra VLCC(R) 95
65 \ 90
30 50 60 5 —— "
P — — % 50 75
— — 45 —— = 70
20 40 40 65

Jul-18 Jan-19 Jul-19 Jan-20 Jul-20 Jul-18 Jan-19 Jul-19 Jan-20 Jul-20

® Secondhand Price

5 Years Old 10 Years Old
Type DWT - - _ _
=3 +/- 2084 | 198+ =3 +/- 2087 | "19E#
Cape 180K 28.16 A 0.08 29.08 32.56 18.34 A 027 19.47 22.77
Drybulk P’max 76-82K 18.00 - 18.74 20.26 11.65 A 029 11.95 12.96
S’max 56-61K 15.50 - 16.17 16.99 9.50 A 0.14 10.85 12.33
Handy 32-37K 13.42 A 0.19 14.06 14.97 743 A 0.10 7.87 9.88
VLCC 310K 70.64 v 048 74.47 69.28 48.69 v 0.39 50.39 45.69
Tanker Suezmax 160K 49.09 v 0.13 52.03 48.51 33.99 v 0.02 35.36 31.79
Aframax 105K 39.29 v 0.04 40.71 35.55 26.50 v 0.29 28.63 23.52
U$ Mil) Drybulk Second-Hand(5Y) (U$ Mil) Tanker Second-Hand(5Y)
30 Pmax Smax Handy Cape(R) 60 Suez Afra VLCC(R) 80
- &A\ N ﬂ__\ 70
60
20 30 40
M / 50
15—~ ——— 5 30 40
10 20 20 30
Jul-18 Jan-19 Jul-19 Jan-20 Jul-20 Jul-18 Jan-19 Jul-19 Jan-20 Jul-20

© Scrap Price

(U$/LDT)
500

450
400

350
300

India Bangladesh
aF | +/- | 2087 | 19873 | 2F | +/- | ‘2087 | "19¥8&
Bulker 275 - 340 387 290 - 332 398
Tanker 285 - 352 397 300 - 345 408

250
Jul-18

//" AL TZBAL
f Korea Ocean Business Corporation

Scrap Price (B'desh)

Jan-19

X X2 gty

Tanker

Jul-19

Jan-20

grg

Drybulk

Jul-20

Al GMS
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A=y 20

01. 7%+ 8458 A4 4=

Cape
gz
ECSA R/V
(MC6)
AUSSIE R/V
1Y (oy))
T/A
McC8)
F/H
(MC9)

Panamax

7+ gz

Inni R/V
35%
(MP1)
Pac-India
40%
(MP2)
Pac R/V
10%
(MP3)
Brz R/V
15%
(MP4)
CISR/V
(MP5)
F/H
(MP6)
T/A

(MP7)

02. APE 7HA g

30%

30%

7]

10%

10%

25%

15%

5%

20%

15%

ﬂ

Supramax

7HEA]

g5
Pac R/V
(MS1)
F/H
(MS2)
B/H
(MS4)
Pac-India
(MS5)
Inni R/V
(MS6)
T/A
(MS7)

30%

25%

20%

10%

15%

15%

15%

Handy

7 A

gz
Inter Pac
(MH1)
F/H
(MH2)
Pac R/V
(MH3)
CIS R/V
(MH4)
T/A
(MH5)

10%

20%

20%

20%

20%

20%

KDCI



KDCI ¥&7]€A

#& ME (Vessel Standard)

Type

Cape

180,000 mt 182 M

5~10 Years 292 M

450 M

190,000 M*

14.0 knot at 62.0 mt/day

12.0 knot at 43.0 mt/day

Panamax

82,000 mt 145 M

5~10 Years 229 M

322 M

97,000 M?

14.0 knot at 35.0 mt/day

12.0 knot at 27.0 mt/day

Supramax

58,000 mt 128 M

5~10 Years 190 M

322 M

72,500 M’

14.0 knot at 33.0 mt/day

12.5 knot at 25.5 mt/day

Handysize

33,000 mt 100M

5~10 Years 179 M

284 M

43,000 M’

14.0 knot at 25.5 mt/day

12.0 knot at 20.0 mt/day

SAFRFMH

Qty

Iron Ore | 170,000mt, 10% MOLOO

LDG/Disch Port

Saldanha Bay - Qingdao

LDG Rate Disch Rate

30,000mt
SHINC

Laydays (5~7 days spread)

start from about 20-30 days after index date

Aussie RV

Iron Ore 170,000mt, 10% MOLOO

Port Hedland - Qingdao

30,000mt
SHINC

start from about 10-20 days after index date

SAFRFH

Coal 170,000mt, 10% MOLOO

Richards Bay - Qingdao

25,000mt
SHINC

start from about 20-30 days after index date

MC4 | EAussie RV

Coal 130,000mt, 10% MOLOO

Newcastle - Zhoushan

25,000mt
SHINC

start from about 15-25 days after index date

MC5 Brazil RV

Iron Ore

170,000mt, 10% MOLOO

Tubarao - Qingdao

30,000mt
SHINC

start from about 25-35 days after index date

* Tum Time 24 Hrs

EMEX| L EE (Time

Charter Routes)

N.E. Asia - Brazil - N.E. Asia

S.Korea-N.China (north of
Shanghai) Range

Brazilian Main Port

S Korea-N.China (north of
Shanghai) Range

N.E. Asia - Australia - N.E. Asia

S.Korea-N.China (north of
Shanghai) Range

West or East Coast
Australia

S.Korea-N.China (north of
Shanghai) Range

Europe - E.C America - Europe

Skaw-Passero Range

East Coast America incl.
Columbia & Brazil

Skaw-Passero Range

FH

Europe - Brazil or Europe - N.E. Asia

Skaw-Passero Range

East Coast America or
Europe/Med.

S .Korea-N.China (north of
Shanghai) Range

Inni RV

S.China - Indonesia - S.China

Fangcheng-Ningbo Range

South or East Kalimantan

Fangcheng-Ningbo Range

Pac-India

N.E. Asia - Australia - East India

S.Korea-N.China (north of
Shanghai) Range

West or East Coast
Australia

Haldia-Tuticorin Range

Pac RV

N.E. Asia - NOPAC or Australia - N.E. Asia

S.Korea-N.China (north of
Shanghai) Range

U.S. West Coast, or West
or East Coast Australia

S Korea-N.China (north of
Shanghai) Range

Brz RV

S'pore - ECSA - East Asia

Singapore

Macapa-Bahia Blanca
Range

S.Korea-Full China Range

CISRV

Busan - CIS Russia - N.E. Asia

Busan

Vostochny-Vanino Range

S.Korea-N.China (north of
Shanghai) Range

FH

Europe - E.C. America - East Asia

Skaw-Passero Range

Boston-Bahia Blanca
Range incl.USG

S.Korea-Full China Range

Europe - E.C. America - Europe

Skaw-Passero Range

Boston-Bahia Blanca
Range incl.USG

Skaw-Passero Range

N.E. Asia - NOPAC or Australia - N.E. Asia

S.Korea-N.China (north of
Shanghai) Range

U.S. West Coast, or West
or East Coast Australia

S Korea-N.China (north of
Shanghai) Range

FH

US Gulf - East Asia

SW Pass

Miss.River not above
Baton Rouge

S.Korea-Full China Range

SEAsaRA

Chi S.E Asia—Chi

Discontinued

B/H

N.E. Asia - US Gulf

S.Korea-N.China (north of
Shanghai) Range

S.Korea-N.China (north of
Shanghai) Range

SW Pass

Pac-India

S.China - Indonesia - East India

Fangcheng-Ningbo Range

South or East Kalimantan

Haldia-Tuticorin Range

Inni RV

S.China - Indonesia - China

Fangcheng-Ningbo Range

South or East Kalimantan

Fangcheng-Ningbo Range

TIA

US Gulf - Europe

SW Pass

Miss_River not above
Baton Rouge

Skaw-Med. Range

Inter Pac

N.E. Asia - S.E Asia

S Korea-N.China (north of
Shanghai) Range

Vanino-N.China (north of
Shanghai) Range

Haiphong-SGP Range
incl.Indonesia, Philippines

FH

P.G./WCI - East Asia

Muscat-Mumbai Range

Persian Gulf Port or West
Coast Indian Port

S.Korea-Full China Range

Pac RV

S.China - S.E Asia- N.E. Asia

Fangcheng-Ningbo Range

Haiphong-SGP Range
incl.Indonesia, Philippines

S Korea-N.China (north of
Shanghai) Range

MH4 CISRV

Busan - CIS Russia - N.E. Asia

Busan

Posyet-Vanino Range

S Korea-N.China (north of
Shanghai) Range

MH5 TIA

Europe - E.C. America - Europe

Skaw-Med. Range

Boston-Bahia Blanca
Range incl.USG

Skaw-Med. Range

*Duration about / WOG

**Total 5% Commission applied for every route




& KOBC Panelists

© KOBC Drybulk Panelists

. Jangsoo Maritime
o [l
ILm lldo Chartering Shipping Co., r F|a.5h|p Flaship PTE. LTD. % Shipbrokers
corp. LTD. Co, LTD.
Daesang . ) e L Greatwall
’dS Shipping Co. Basim Chartering o Max-Bridge N International
Cor T Co., LTD .
LTD. p- MRX-BRIDGE o St (HAEEEZARLE  Marine LTD.
A@E Ace %f;argermg @ Kaya Shipping 2= Interlink Optima
, : T s B International
Shipbroking
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